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dustry succeed, low freight rates will, of course, be of great im- 
portance. There is no present prospect of such an outcome, how- 
ever, and Dr. Jones doubts whether such divorce would prove a 
public advantage (p. 219). Question is also raised whether it is 
worth while to attempt the dissolution of the combination, since the 
highly centralized control of the mines make easy the "formation 
of an entente cordiale among the companies which would effective- 
ly maintain prices and yet be less open to attack." How deeply 
the author distrusts remedial legislation of the customary sort, is 
shown by his suggestion that the solution of the combination prob- 
lem is bound up with the larger problem of public ownership of the 
material resources of the country or the alternative of private 
ownership and public regulation. 

From the point of view of a lucid and instructive narrative of 
the development of a great industry and of the problems connected 
with it, and this is all that is attempted, the monograph leaves lit- 
tle to be desired. It has a good index, a selected bibliography, and 
several useful appendixes. In style and in subject-matter it fully 
maintains the high standard of the series to which it belongs. 

G. 0. Virtue. 

University of Nebraska. 
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